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Technical Pick 

 
FORCE MOTORS LTD 

Script Name CMP Recommendation Target STOP LOSS Time Horizon 

FORCEMOT 22,190 Buying Range 22000-
22300 

25529/29000 17990 1 Year 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

BUY FORCEMOT BETWEEN 22000-22300 1ST TARGET-25529 (Potential Return 15%) 2ND TARGET-29000 

(Potential Return 30%) SL-17990 (Daily Closing Basis). 

 Force Motors Ltd. has confirmed a breakout from a Cup and Handle pattern on the daily timeframe, 

indicating a continuation of the primary uptrend after a healthy consolidation. The stock has 

decisively crossed above the neckline zone near ₹21,900–22,000, supported by improving volumes, 

which validates the breakout and reflects renewed buying interest. 

 From a trend perspective, the stock is trading above all its key moving averages (10, 20, 50, 100, and 

200 EMA), highlighting strong bullish alignment across timeframes. The handle formation was shallow 

and occurred above the rising 50- and 100-day EMAs, suggesting that the correction was more time-

based rather than price-destructive typically a bullish characteristic of high-quality breakouts. 

 Momentum indicators are also supportive. The daily RSI has moved above 65, confirming 

strengthening bullish momentum while still remaining below extreme overbought levels. This 

indicates sustained buying pressure and leaves room for further upside in the near term without 

immediate signs of exhaustion. 

 Based on the pattern projection, the stock is likely to move toward ₹25,529 as the first target, 

followed by ₹29,000 as the extended target. The bullish structure remains intact as long as the stock 

holds above ₹17,990 on a closing basis, which acts as a key invalidation level. Any dips toward the 

breakout zone may be considered as potential accumulation opportunities within the broader 

uptrend. 
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