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NIFTY

The Nifty index commenced the June series on negative

note and witnessed sell off after forming a high of 24,002
90.00%

(Spot levels) in the initial days. In the latter part of the
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series, Nifty witness buying interest from lower levels
after forming a low of 23,070 levels but ended the series
with sharp re bound towards 23,900 at 23,865 levels. On
an expiry-to-expiry basis, Nifty formed a small-bodied
doji sort of candle with wicks on both the sides,
reflecting buying interest at lower levels with limited

upside. From a derivatives perspective, the June series

10.00% witnessed a 25.9% increase in open interest, while the

0.00% index moved lower by 0.20% on an expiry-to-expiry

D O
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3 o 3 basis. This combination indicates short buildup from

mmmm Rollover  ====3 month average higher levels. Rollover in Nifty stood at 80.27%, which is

higher than its three-month average of 73.55%.
Source: IDBI Capital Research

BANK NIFTY

: The Bank Nifty index outperformed Nifty during the
Bank Nifty d b J .

June series, and has witnessed strength over the
100.00%

broader market and moved higher after forming a low
90.00%

of 53,027 (Spot levels). The corrective move in the start
80.00%

of the series was followed by buying interest at lower
70.00%
levels and it managed to close above 57,500 levels at
60.00%
57,542. On an expiry-to-expiry basis, Bank Nifty formed
W% a bullish candle indicating strong up move with buying
40.00% interest at lower levels. From a derivatives standpoint,
30.00% Bank Nifty ended the June series with a gains of around
20.00% 4.44%, while open interest decreased by 7%. This
~
-
3

10.00% combination points towards short covering for Bank

0.00% Nifty. Rollover for the index stood at 77.16%, which is

above its three-month average of 76.95%.

m Rollover 3 month average

Source: |DBI Capital Research
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@ Call Options Ol @ Put Options OI & Call O Change & Put Ol Change Series &

On the options front (28th Jul Expiry), the highest Call open interest is concentrated at the 24,000 strike,
followed by the 25,000 strike, indicating strong overhead supply at higher levels. On the Put side, maximum
open interest is seen at the 24,000 strike (Near ATM), with additional support at the 23,000 strike. In terms
of intraday positioning, fresh Call writing has been observed at the 24,000 strike, while Put writing is also
evident at the 24,000 (Near ATM) strike, suggesting active range-bound positioning by market participants.
Overall, the options data points to a broader trading band of 23,000-26,000 for the series, with an immediate
range defined between 23,500 and 25,000 levels.

The Nifty index closed near the 23,865 mark, while the At-The-Money May monthly straddle (23,850 Call and
23,850 Put) is currently priced at a net premium of around 720 points. This implies an expected move in the
range of approximately 23,130 to 24,570 levels for the series. Considering the overall derivatives positioning
and volatility indicators, Nifty is likely to witness volatility during the July series, with consolidation expected.
On the downside, positional supportis placed in the 23,000-23,300 zone, while a sustained hold above 24,600
could help the index regain strength towards 24,800, followed by 25,000 levels.

FII/DIl Activity (Rs. Crores)
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Source: IDBI Capital Research = Fll =Dl

Flls continued their selling streak in the June series, turning net sellers with outflows of Rs. 49,028 crores. Dlls
continued their buying trend, investing Rs. 85,840 crores in June and it marks the 35™ consecutive month of net
inflows. Domestic flows remain supportive, providing stability to the broader market. However, the FIl Long-Short

Ratio in index futures at 10% indicates that overall sentiment remains cautious.
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Sector Rollover
SECTOR Ol O1% ROLLOVER%
Cement 8,390 12,28,582 -4.51% 94.99%
New_Age 1,064 17,31,566 -4.89% 94.08%
Power 887 27,93,303 -5.15% 93.46%
Metals 646 31,42,975 -5.71% 92.95%
Realty 1,199 11,80,685 -5.92% 92.77%
Capital_Goods 4,841 43,17,650 -8.82% 92.11%
Banking 533 1,05,15,865 -6.59% 91.93%
Oil_Gas 407 26,63,692 -7.44% 91.51%
Chemicals 7,298 3,97,610 -11.66% 90.86%
FMCG 1,697 33,00,093 -8.15% 90.46%
Pharma 2,765 28,33,776 -6.82% 90.40%
Finance 1,413 56,65,182 -9.51% 90.00%
Automobile 6,747 38,91,120 -9.61% 89.72%
Technology 2,708 47,21,992 -11.24% 88.55%
Telecom 756 22,64,983 -11.13% 87.15%
Source: Ichart , IDBI Capital Research
TOP GAINERS

STOCK PRICE PRICE Ol% Buildup ROLLOVER %
CHANGE (%)

19.69
18.65

62.69
89.92
94.02
92.44
93.08

19/.93

-44.08 SC
122.54 LB
-19.63 SC
-7.117 SC

43,89,900
2,41,000
34,56,250
1,17,38,925
10,952,500

5351.80
1799.40
310.60
111.91
1796.50

INDIGO
NUVAMA
NYKAA
GMRAIRPORT
CHOLAFIN

16.57
16.33
14.61

Source: Ichart , IDBI Capital Research

Note * The price change % is from May Expiry to June Expiry

LB- LONG BUILD UP, SB- SHORT BUILD UP, SC- SHORT COVERING, LU-LONG UNWINDING

TOP LOSERS

STOCK PRICE PRICE 0I% Buildup ROLLOVER %
CHANGE (%)

LICI 431.10 18,52,200 61.34 92.31
205.75 SB

87.87

TRENT

VEDL
NATIONALUM
ONGC

3272.00
281.10
338.75
235.60

13,87,500
46,89,700
37,72,500
83,67,750

-29.45
22.76
8.55

LU
SB
SB

93.11
93.24
9251

Source: Ichart , IDBI Capital Research

Note * The price change % is from May Expiry to June Expiry

LB- LONG BUILD UP, 5B- SHORT BUILD UP, SC- SHORT COVERING, LU-LONG UNWINDING
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Symbol
CROMPTON

SAIL
JSWSTEEL
DALBHARAT
GODREJCP
VMM
PAGEIND
YESBANK
UNOMINDA
TVSMOTOR
LODHA
DABUR
NAUKRI
JSWENERGY
NMDC
MFSL
ADANIENSOL
INDHOTEL
DELHIVERY
CANBK
JIOFIN
LICHSGFIN
SBICARD
WAAREEENER
ADANIGREEN
MARICO
SOLARINDS
3600NE
ETERNAL
BIOCON
CGPOWER
IEX
INDUSINDBK
BPCL
ADANIPOWER
IDEA
GRASIM
NBCC
PFC
FEDERALBNK
AMBUJACEM
ABB
UPL
SBILIFE
PETRONET
MAZDOCK
APLAPOLLO
PNB
CAMS
10C
GVT&D
SIEMENS
BHEL
JUBLFOOD

Source: Ichart , IDBI Capital Research

Price
275.05
173.47

1227.00
1698.90
1011.80
118.24
41390.00
24.16
1084.50
3463.00
956.50
422.70
978.65
581.45
85.09
1580.50
1492.40
713.90
471.75
125.50
236.32
561.40
592.10
2941.20
1494.10
836.85
18684.00
1076.40
264.05
418.35
951.75
125.12
923.05
303.00
223.83
14.42
3104.30
105.17
424.55
329.30
422.10
7044.00
570.85
1760.70
281.00
2494.50
1788.90
106.53
797.15
139,51
4957.00
3595.50
415.20
418.55

ol
8,17,200
29,65,700
7,58,700
79,950
2,06,000
7,95,400
5,790

3,30,28,200

1,29,250
3,44,400
3,22,650
7,30,000
4,80,750
6,50,000

1,05,63,750
2,71,200
5,88,600
7,91,000
8,75,650

1,11,51,000
53,22,750
7,71,000
8,48,300
2,20,325
7,03,200
4,94,400
23,000

2,05,000
73,72,000
13,35,000
6,37,500
27,86,250
14,24,500
15,85,925
44,94,300

21,33,52,875

5,17,500
44,26,500
20,59,200
36,35,000
34,37,700

1,01,625
13,50,935

3,80,250
15,08,600

1,97,400

2,53,750

1,39,92,000

2,76,750
58,93,875
65,875
1,71,675

2,76,80,625

1,25,15,000

Rollover (%)

98.43
98.37
98.33
98.27
98.23
98.08
97.92
97.66
97.54
97.50
97.47
97.42
97.34
97.30
97.13
97.10
97.08
97.07
97.01
96.99
96.96
96.96
96.96
96.95
96.94
96.94
96.90
96.85
96.79
96.78
96.75
96.70
96.69
96.68
96.58
96.45
96.29
96.29
96.27
96.17
96.07
96.03
96.02
96.01
95.84
95.79
95.73
95.72
95.70
95.70
95.64
95.63
72.29
60.11

Symbol
DIXON
JINDALSTEL
GLENMARK
ICICIGI
POWERINDIA
HCLTECH
DIVISLAB
INOXWIND
ABCAPITAL
NAM-INDIA
MANKIND
KOTAKBANK
FORTIS
TIINDIA
SUPREMEIND
GODFRYPHLP
TCS
ADANIPORTS
COCHINSHIP
M&M
TATAELXSI
WIPRO
BEL
SONACOMS
POWERGRID
HAL
BLUESTARCO
EXIDEIND
HEROMOTOCO
PRESTIGE
HINDUNILVR
NYKAA
MOTILALOFS
INFY
PERSISTENT
COLPAL
ZYDUSLIFE
HINDALCO
ULTRACEMCO
LTF
NTPC
ASIANPAINT
TORNTPHARM
PIDILITIND
PREMIERENE
POLYCAB
BAJAJFINSV
SUZLON
HAVELLS
NATIONALUM
HDFCAMC
MUTHOOTFIN
INDUSTOWER
INDIGO

Price
3595.50
11929.00
1060.00
2205.30
1743.20
34960.00
1071.80
6582.00

90.05

391.20
1159.30
2542.90

392.75

955.30
3036.80
3153.80
2176.20
2026.00
1809.40
1506.80
3069.10
3818.30

170.28

410.95

618.15

285.45
4384.50
1626.90

386.55
4792.80
1568.00
2121.90

310.60

949.80
1001.30
4325.00
1996.20
1111.40

956.50

11267.00

310.10

356.15
2639.70
4616.40
1595.60
1049.40
9978.00
1781.10

58.69

1155.00
338.75
2645.40
392.95
5351.80

ol
1,71,675
1,30,300
6,26,250
5,78,250
2,28,475

19,575
21,03,500
1,61,700
49,15,625
19,09,600
3,28,750
1,32,075
98,94,000
5,40,175
1,04,200
1,33,525
99,825
27,75,850
13,04,350
2,67,200
11,43,200
1,38,800

2,01,45,000

70,42,350
9,33,450
45,25,800
3,55,500
1,96,950
13,89,600
3,80,400
3,64,950
11,37,600
34,56,250
2,96,050
80,92,000
3,74,800
3,19,950
7,19,100
34,41,900
1,66,950
30,55,500
88,48,500
6,14,500
2,03,125
4,87,000
5,92,825
1,46,250
10,16,750

2,90,87,575

7,99,000
37,72,500
4,20,300

3,40,10,200

43,89,900

Rollover (%)

95.63
95.61
95.56
95.43
95.43
95.43
95.40
95.35
95.31
95.23
95.23
95.19
95.02
95.01
94.96
94,93
94.90
94.77
94.72
94.70
94.70
94.69
94.55
94.49
94.49
94.35
94.32
94.24
94.23
94.19
94.09
94.02
94.02
93.99
93.96
93.93
93.89
93.85
93.70
93.69
93.68
93.62
93.50
93.47
93.39
93.38
93.36
93.32
93.29
93.26
93.24
93.20
72.85
62.69
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Symbol
VEDL
CHOLAFIN
BAJFINANCE
SHRIRAMFIN
ICICIPRULI
APOLLOHOSP
BANKINDIA
CIPLA
ONGC
SBIN
KFINTECH
GMRAIRPORT
BOSCHLTD
LICI
TATACONSUM
VBL
HDFCBANK
CUMMINSIND
BHARTIARTL
LAURUSLABS
OFSS
PAYTM
TMPV
CDSL
BANDHANBNK
SRF
GODREJPROP
HINDPETRO
MANAPPURAM
KAYNES
VOLTAS
INDIANB
ICICIBANK
ANGELONE
POLICYBZR
NESTLEIND
ASTRAL
DMART
RVNL
KALYANKIJIL
AMBER
HDFCLIFE
BAJAJ-AUTO
SHREECEM
AUBANK
KPITTECH
ITC
HINDZINC
NUVAMA
FORCEMOT
PHOENIXLTD
MAXHEALTH
COFORGE

Source: Ichart , IDBI Capital Research

Price
2991.40
281.10
1796.50
1003.95
1045.55
488.35
8691.50
140.27
1466.10
235.60
1025.70
878.85
111.91
39975.00
431.10
1072.00
507.80
798.05
5668.50
1851.40
1523.00
10785.50
1143.40
352.95
1304.90
204.06
2746.40
1866.40
394.05
324.90
3120.40
1277.80
816.45
1372.70
330.50
1627.40
1405.00
1337.00
4377.00
236.13
386.30
7530.00
576.70
9713.00
25335.00
1039.35
673.40
286.35
531.65
1799.40
18600.00
1949.30
1471.00

Ol
4,03,700
46,89,700
10,92,500
59,91,000
27,43,950
13,91,200
1,81,875
73,26,800
11,23,500
83,67,750
66,60,000
4,52,500

1,17,38,925

21,325
18,52,200
13,57,950
47,76,750

2,86,11,000

3,57,800
48,68,750
13,74,450

1,18,875
17,47,975
71,14,400

8,37,900
95,43,600

2,93,800

7,28,750
37,05,750
43,74,000

3,52,800

7,73,250
14,42,000

1,22,36,000

21,27,500
6,93,350
11,34,000
6,43,875
2,73,450
36,69,150
41,20,725
1,86,700
37,69,700
3,23,925
38,250
26,35,000
8,73,800

1,82,89,600

36,46,825
2,41,000
23,900
4,60,950
78,46,875

Rollover (%)

93.18
9511
93.08
93.01
93.00
92.76
92.70
92.62
92.51
9251
92.48
92.45
92.44
92.31
92.31
92.31
92.31
92.29
92.23
92.16
92.02
92.01
92.01
91985
91.95
91.89
91.88
91.85
91.84
91.74
91.68
91.59
91.41
91.40
9L.20
91.24
91.15
91.06
91.01
90.97
90.95
90.92
90.89
90.74
90.65
90.53
90.39
89.95
89.94
89.92
89.65
89.65
71.41

Symbol
DLF

BAJAJHLDNG
PATANJALI
IREDA
UNITDSPR
SWIGGY
KEI
BANKBARODA
TATAPOWER
AXISBANK
LTM
GAIL
TITAN
EICHERMOT
NIFTYNXT50
LUPIN
DRREDDY
IRFC
TRENT
RADICO
BHARATFORG
IDFCFIRSTB
PNBHOUSING
OIL
PGEL
OBEROIRLTY
RECLTD
UNIONBANK
COALINDIA
ASHOKLEY
BSE
LT
ADANIENT
BRITANNIA
RELIANCE
MCX

AUROPHARMA

SUNPHARMA
MIDCPNIFTY
RBLBANK
BDL
MARUTI
TATASTEEL
NIFTY
PIIND
MOTHERSON
CONCOR
NHPC
BANKNIFTY
MPHASIS
TECHM
HYUNDAI
ALKEM

Price
1129.20

621.10
10578.00
408.55
128.83
1348.20
240.00
5429.50
272.85
385.05
1346.30
3546.30
172.89
4399.50
7070.00
71670.20
2419.10
1353.30
90.56
3272.00
3935.10
2138.70
79.54
1042.10
416.70
534.15
1769.70
364.00
172.61
439.05
158.02
3861.10
4133.60
3035.30
5154.50
1290.00
2833.30
1581.80
1860.20
14427.95
369.75
1372.90
14060.00
188.12
23861.80
2563.20
148.07
475.40
81.60
57530.00
2167.30
1408.20
555/.50

ol
15,05,175
60,64,575

33,800
27,24,300
73,41,600
10,56,800
71,61,700

2,37,475
1,37,12,400
80,75,050
77,78,125
5,31,750
96,67,350
11,24,550
5,21,500
2,150
6,99,550
19,75,625
1,25,80,000
13,87,500

62,700

13,01,000
5,43,79,325
14,70,950
24,71,000
20,63,400
9,50,600
81,67,600
1,88,46,075
1,17,50,400
2,91,05,000
12,26,250
24,32,500
30,73,932
4,18,125
2,31,81,000
17,65,625
23,63,900
38,81,150
3,79,680
1,02,64,775
11,83,000
7,23,350
4,71,84,500
47,80,620
7,65,275
3,49,44,300
58,97,500
2,88,12,800
6,96,390
13,95,900
69,71,400
5,05,125

Rollover (%)

89.60
89.49
89.41
89.39
89.31
89.27
89.19
89.01
88.99
88.96
88.68
88.38
88.22
88.19
88.16
88.09
88.01
87.97
87.94
87.87
87.86
87.82
87.55
S7.37
86.84
86.37
86.24
86.24
85.69
85.67
85.50
85.33
85.30
85.26
85.00
84.44
84.00
83.90
83.77
82.92
82.92
82.59
82.09
81.62
80.27
79.67
79.57
79.30
79.13
A R
77.14
76.02
70.86



ROLLOVER REPORT 1 July 2026

Derivative Analyst

Deven Mehata: deven.mehata@idbicapital.com Deven E;ggzﬂg:]g"m Devashis

Yogesh Mehata h

Devashish Shinde: devashish.shinde@idbicapital.com Yog ESh Bato:
2026.07.01 Ganeash

Digitally signed
by Devashish
Ganeash Shinde
Date:
2026.07.01

Mehata 122208 0530 Shinde  12:23:28 +0530

IDBI Capital Markets & Securities Ltd. (A wholly owned subsidiary of IDBI Bank Ltd.)

Research Desk

Regd. Office: 6" Floor, IDBI Tower, WTC Complex, Cuffe Parade, Colaba, Mumbai — 400 005.
Phones: (91-22) 4069 1700; Fax: (91-22) 2285 0785; Email: info@idbidirect.in

SEBI Registration: BSE & NSE (Cash & FO) = INZ000007237, NSDL — IN-DP-NSDL-12-96, Research — INHO00002459, CIN -
U65990MH1993G0I075578

Compliance Officer: Mr. Pushkar Vartak; Email: compliance@idbicapital.com; Telephone: (91-22) 4069 1700

Disclaimer

This report has been published by IDBI Capital Markets & Securities Ltd. (hereinafter referred to as “IDBI Capital”) for private circulation. This report should
not be reproduced or copied or made available to others. No person associated with IDBI Capital is obligated to call or initiate contact with you for the
purposes of elaborating or following up on the information contained in this report. The information contained herein is strictly confidential and meant for
solely for the selected recipient and may not be altered in any way, transmitted to copied or distributed, in part or in whole, to any other person or to the
media or reproduced in any form, without the prior written consent of IDBI Capital. Recipients may not receive this report at the same time as other recipients.
|IDBI Capital will not treat recipients as customers by virtue of their receiving this report.

The information contained herein is from the public domain or sources believed to be reliable, but we do not make any representation or warranty that it is
accurate, complete or up-to-date and it should not be relied upon as such. While reasonable care has been taken to ensure that information given is at the
time believed to be fair and correct and opinions based thereupon are reasonable, due to the very nature of research it cannot be warranted or represented
that it is accurate or complete and it should not be relied upon as such. In so far as this report includes current or historical information, it is believed to be
reliable, although its accuracy and completeness cannot be guaranteed.

Opinions expressed are current opinions as of the date appearing on this material only. While we endeavor to update on a reasonable basis, the information

discussed in this material, IDBI Capital, its directors, employees are under no obligation to update or keep the information current. Further there may be
regulatory, compliance, or other reasons that prevent us from doing so.

Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to change without notice.

|DBI Capital, its directors and employees and any person connected with it, will not in any way be responsible for the contents of this report or for any losses,
costs, expenses, charges, including notional losses/lost opportunities incurred by a recipient as a result of acting or non-acting on any information/material
contained in the report.

This is not an offer to sell or a solicitation to buy any securities or an attempt to influence the opinion or behavior of investors or recipients or provide any
investment/tax advice.

This reportis for information only and has not been prepared based on specific investment objectives. The securities discussed in this report may not be suitable
for allinvestors. Investors must make their own investment decision based on their own investment objectives, goals and financial position and based on their
own analysis.

Trading in stocks, stock derivatives, and other securities is inherently risky and the recipient agrees to assume complete and full responsibility for the
outcomes of all trading decisions that the recipient makes, including but not limited to loss of capital.

Opinions, projections and estimates in this report solely constitute the current judgment of the author of this report as of the date of this report and do not
in any way reflect the views of IDBI Capital, its directors, officers, or employees.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country
or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject IDBI Capital and
associates to any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all

jurisdictions or to certain category of investors. Persons in whose possession this report may come are required to inform them of and to observe such
restriction.

E-mail is not a secure method of communication. IDBI Capital cannot accept responsibility for the accuracy or completeness of any e-mail message or any
attachment(s).

This transmission could contain viruses, be corrupted, destroyed, and incomplete, intercepted, lost or arrived late. IDBI Capital, its directors or employees or
associates accept no liability for any damage caused, directly or indirectly, by this email.
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ks

10.

11.
12.

These terms and conditions, and consent thereon are for the research services provided by the Research Analyst (RA) and RA cannot execute/carry
out any trade (purchase/sell transaction) on behalf of, the client. Thus, the clients are advised not to permit RA to execute any trade on their behalf.
The fee charged by RA to the client will be subject to the maximum of amount prescribed by SEBI/ Research Analyst Administration and Supervisory
Body (RAASB) from time to time (applicable only for Individual and HUF Clients).
Note:
2.1. The current fee limit is Rs 1,51,000/- per annum per family of client for all research services of the RA.
2.2. The fee limit does not include statutory charges.
2.3. The fee limits do not apply to a non-individual client / accredited investor.
RA may charge fees in advance if agreed by the client. Such advance shall not exceed the period stipulated by SEBI; presently it is one quarter. In case
of pre-mature termination of the RA services by either the client or the RA, the client shall be entitled to seek refund of proportionate fees only for
unexpired period.
Fees to RA may be paid by the client through any of the specified modes like cheque, online bank transfer, UPI, etc. Cash payment is not allowed.
Optionally the client can make payments through Centralized Fee Collection Mechanism (CeFCoM) managed by BSE Limited (i.e. currently recognized
RAASB).
The RA is required to abide by the applicable regulations/ circulars/ directions specified by SEBI and RAASB from time to time in relation to disclosure
and mitigation of any actual or potential conflict of interest. The RA will endeavor to promptly inform the client of any conflict of interest that may
affect the services being rendered to the client.
Any assured/guaranteed/fixed returns schemes or any other schemes of similar nature are prohibited by law. No scheme of this nature shall be offered
to the client by the RA.
The RA cannot guarantee returns, profits, accuracy, or risk-free investments from the use of the RA’s research services. All opinions, projections,
estimates of the RA are based on the analysis of available data under certain assumptions as of the date of preparation/publication of research report.
Any investment made based on recommendations in research reports are subject to market risks, and recommendations do not provide any assurance
of returns. There is no recourse to claim any losses incurred on the investments made based on the recommendations in the research report. Any
reliance placed on the research report provided by the RA shall be as per the client’s own judgement and assessment of the conclusions contained in
the research report.
The SEBI registration, Enlistment with RAASB, and NISM certification do not guarantee the performance of the RA or assure any returns to the client.
For any grievances,
Step 1: the client should first contact the RA using the details on its website or following contact details: (RA to provide details as per ‘Grievance
Redressal / Escalation Matrix’)
Step 2: If the resolution is unsatisfactory, the client can also lodge grievances through SEBI's SCORES platform at www.scores.sebi.gov.in
Step 3: The client may also consider the Online Dispute Resolution (ODR) through the Smart ODR portal at https://smartodr.in
Clients are required to keep contact details, including email id and mobile number/s updated with the RA at all times.
The RA shall never ask for the client’s login credentials and OTPs for the client’s Trading Account Demat Account and Bank Account. Never share such

information with anyone including RA.



