
  

Nov-25 



 

 

Monthly Overview 

2 

  Key Observations of Oct 2025 

The Indian stock market demonstrated steady resilience in October 2025, building on September's selective 

recovery amid easing domestic pressures and RBI's dovish tilt. The first half of the month witnessed bullish 

momentum fueled by upgraded FY26 GDP forecasts to 6.8% and September CPI dipping to a multi-year low of 

1.54%, propelling the Nifty toward 26,000 peaks and Sensex gains of over 1,000 points early on. Mid-month FPI 

inflows of ₹14,610 crore—snapping a three-month outflow streak—further bolstered sentiment, though late 

volatility from US Fed hawkishness and election jitters triggered profit-booking. 

The Marco highlights during the Oct month were. 

 GDP Growth: IMF raised India’s GDP growth rate for FY26 to 6.6% and OECD to 6.7% (up 40 bps), positioning 

India as top major economy grower. Q1FY26 GDP hit 7.8% YoY. Monetary easing and fiscal discipline fuel 

economic rebound. 

 RBI Policy: The RBI kept interest rates steady at 5.5% in October 2025, signaling a neutral but positive outlook 

as India's economy heats up. It boosted FY26 growth forecast to 6.8% (up from 6.5%) on strong spending and 

jobs, while cutting inflation expectations to a low of 2.6% (from 3.1%) thanks to falling food prices. 

 Rupee Performance: INR depreciated 0.06% vs USD in Oct 2025, closing at 88.73 on Oct 31 2025 from ~88.80 

open. Intra-month swings hit low of 87.71 on Oct 24 2025, buoyed by RBI interventions. Stable oil prices aided 

import bill, limiting downside. 

AUTO:  

 The Nifty Auto index gained 1.01% in October 2025, marking a slowdown from September's strong 6.34% rally 

fueled by GST rate reductions on vehicles. Post-Diwali festive sales disappointed slightly, leading to profit-taking 

in two-wheeler stocks, though electric vehicle incentives and steady fuel prices provided support. Passenger 

vehicle dispatches rose 4% YoY in Q3 FY26, signaling resilience amid easier credit conditions and improving 

consumer sentiment. Looking ahead, 10% volume growth is expected in FY26, driven by rural recovery and 

hybrid tech adoption, positioning the sector for renewed momentum despite global supply chain hiccups. 

Overall, it underperformed the Nifty's 4.5% monthly rise but remains a cyclical favorite.  

PSU BANKS:  

 Nifty PSU Bank soared 8.74% in October 2025, tempering September's 11.41% momentum on treasury profits 

from falling yields. Loan growth hit 14% YoY, NPAs dipped to 4.2%, and government recapitalization rumors 

added fuel. Outpacing private peers in a risk-on shift, the index benefited from infra lending mandates. 

CEMENTS:  

 After the sharp price correction in September following the GST rate cut, cement prices remain largely stable 

through October, with only marginal month-on-month declines. The muted movements reflected a 

combination of festive season slowdown and cement companies’ restrained approach amid concerns of 

possible government scrutiny on price increases. 
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SECTORAL UPDATES 

IT : 

 Nifty IT climbed 6.11% in October 2025, a good recovery from September's -4.34% rout induced by US 

slowdown signals and delayed client spends. Mid-month weekly gains hit 2.96% on AI deal announcements, 

sustaining margins around 22% despite hiring slowdowns. Export revenues grew 3% QoQ in USD terms, buoyed 

by rupee depreciation, though geopolitical tensions capped upside. Long-term, cloud and GenAI tailwinds 

project 4-5% revenue growth for FY26, favoring large-caps like TCS over mid-tiers. The sector lagged the 

benchmark's 4.5% advance, reflecting cyclical risks but offering opportunities. 

FMCG: 

 Nifty FMCG advanced 2.74% in October 2025, modestly reversing September's -2.55% plunge amid urban 

slowdown fears. Rural demand revival, evidenced by 8% volume uptick in staples and personal care, coupled 

with disinflationary input costs, propelled the rally. Earnings exceeded estimates, highlighting pricing power and 

monsoon benefits. Wage hikes in informal sectors further fueled household spending during festivals.  

 

SECTORAL SNAP SHOT: 

In October 2025, Indian markets showed a notable sectoral performance with several segments posting strong gains. 

Realty also had a significant surge, advancing by 9.22%, reflecting improved sentiment in the sector. PSU Banks rose 

by 8.74%, supported by robust performance in the banking space. FMCG stocks followed closely, up by 2.74%, as 

steady consumption trends continued to drive the sector. Banks overall were positive, with a 5.75% increase, while 

Metal stocks gained 5.72%, benefiting from some stability in global commodity prices. Financial Services saw a solid 

uptick of 4.29%, and Pharma also performed well, up by 3.36%. Auto, though still positive, showed a more modest 

increase of 1.01%. On the flip side, the Media sector lagged, declining by 0.30%, amidst weaker sentiment. 

 

INSTITUTIONAL ACTIVITY:  

In October 2025, Foreign Portfolio Investors turned net buyers in Indian equities, recording inflows of Rs 14,610 

crores - the first positive monthly figure since June - driven by RBI's dovish policy signals, upgraded GDP forecasts, 

and attractive valuations. This reversed earlier YTD outflows of Rs 1,39,910 crores, providing a much-needed lift to 

the benchmarks. 

Domestic Institutional Investors (DIIs) continued to display sustained confidence in the Indian market. Their net 

investments surged to Rs 52,794 crores in October 2025, building on their strong buying of Rs 65,343.59 crores in 

September 2025. 
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Nifty Outlook 

Short Term - Daily Positive 
  
Medium Term - weekly Positive 
  
Long Term - Monthly Positive 

 

Nifty Technical Data 

Monthly Closing  25,722 
Monthly High  26,104 
Monthly Low  24,606 
Monthly Bias:    Positive 

Support Level: 24,500 23,700 
Resistance Level: 27,000   28,500 

Moving Averages 
50 DSMA  25,155 
200 DSMA  24,327 
200 WEEK MOVING AVG.  20,853 

 

Nifty Outlook – November 2025 

The month of October witnessed notable buying momentum emerging from lower levels, helping the Nifty index 

close the month on a strong note. Despite this positive tone, the index continued to face stiff resistance near the 

26,200 mark, which has now become a critical supply and resistance zone. This highlights a sense of caution among 

market participants at higher levels, as traders await a clear breakout for confirmation of the next leg of the uptrend. 

On the monthly chart, Nifty has given a Cup and Handle breakout formation, a bullish continuation pattern that 

typically signals the potential for further upside. The index is also trading well above key moving averages, reflecting 

strong underlying momentum and reinforcing the overall positive market structure. 

Going forward, a decisive breakout and sustained move above 26,200 could pave the way for the next upward rally 

towards the 27,000–27,500 zone in the coming weeks. On the downside, the 24,500 level remains an important 

support area, where buying interest is likely to re-emerge on any short-term corrections. Overall, the medium-term 

outlook for Nifty remains constructive, and buy-on-dips could continue to be the preferred strategy as long as the 

index holds above key support zones. Sustained strength above 26,200 may further boost market sentiment and 

attract incremental participation from both institutional and retail investors. 

Given the current market structure, here are some of the quality mid-to-large-cap names that look promising from 

the next 3-4 month perspective: APLAPOLLO, BHEL, CANBK, CHOLAFIN, CUB, HINDCOPPER, LTF, NLCINDIA, 

SBICARD, TATACONSUM. 
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Bank Nifty Outlook – November 2025 

The Bank Nifty index outperformed impressively in October, registering a fantastic rally and scaling fresh all-time high 

levels. The index witnessed strong buying interest near key support zones, which propelled it to close the month on a 

firm note. Among the sectoral performers, PSU Banks stood out, attracting heavy buying and delivering stronger gains 

compared to private sector banks, underscoring the broad-based strength within the banking pack. 

From a technical perspective, the monthly chart of Bank Nifty displays a rising channel formation, with the index 

trading close to the upper band of the channel, indicating sustained bullish momentum. The price structure continues 

to favor the bulls, supported by strong volumes and a positive trend across major banking constituents. Looking 

ahead, the near-term view remains positive, with potential upside targets around the 60,000 level if the current 

momentum persists. On the downside, support is placed around the 54,400 and then 52,500 zones, which also 

coincides with the lower band of the rising channel. A decisive hold above this level would keep the uptrend intact, 

while any dips toward this support are expected to attract renewed buying interest from market participants. 

Strategy: Focus on stock-specific opportunities, especially within PSU banks, which are showing relative strength 

compared to private peers 

Bank Nifty Outlook  

Short Term - Daily Positive 
  
Medium Term- Weekly Positive 
  
Long Term- Monthly Positive 

 

Bank Nifty Technical Data 

Monthly Closing  57,776 

Monthly High  58,578 

Monthly Low  54,583 

Monthly Bias:    Positive 

Support Level: 54,400 52,500 

Resistance Level: 60,000 63,400 

Moving Averages 

50 DSMA  55,732 

200 DSMA  53,820 

200 WEEK MOVING AVG.  45,963 

 

Banking Sector Performer 

Top Outperformer 
FEDERALBANK 

AUBANK 

  

Top Underperformer 
ICICIBANK 

KOTAKBANK 
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